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WEMORMNDUM TOR THE ATTOLNTY OENERAL

FROH s THE PRESIDINT M g’ t‘q

et [ ct-of-

writing to netify you s confliot-of «interest
Ocunlutlu 1 have uuM wusder 18 U,8.C. 208(h){1) in
Cunnectloa with the currest Kiddie Eamt crlals,

Rs {ou wits] Onlted States and world lntarests aze at stake
in the idafs East 4% 8 xoaule of the Tuagl lnvasios of Kiait.
A Commander Ja Chief and the Fation's Chief Execulive, I a
confxonting mnum of lmense laport with lescing sensequences
for tha nation and ths vorid., The Unlted Btates, along with
other world re, haa ﬂrmlx ocundaaced the I u:!l invasioca,

and we Nave Institsted & nhr of meauee, Llncl I' [ ] Ixuu ot
::::l. Ruwaltl spssts In this esuntry asong ather
tlons,

¥ Dow face 4 secies of deolelond, large and ssall, about
r::cu: o:-:‘-illuw qu‘ 4:: :‘ml o dafand -uu :F:
rests counter thia
E these declalons !lﬂ be l-ll -l% cult tha
Im &8 Fresldent. A 1 cool chalees ahapd, It
le sssential shas I be abla lo un .ludy upoa sy advloozs fos
counsel asd aselstince.

am awsre that ulu- ud-nl m:uct-d-luux t law (18 9.6.C

:ﬂll an Ixsoutive relaipate mmlu
and -uboualnl ll{:lﬂlhi lnlﬂ f; : }n

ut opeets w 8 desned um . .\unﬂn
intexast, Il m-l \H: rimant of Justice
hlutarluuy " ht s to maan that as !n-shldul
cannot ..i substantinll wtu{ru i3 & particuler
matter l IM :muuu the matter sould ba t and
prodicecbla stfeot on -m financial Intsse M!'

appolnting offlolal Ls suthorlsed to walve :;Io unult.tt hlul
upGn A d:!tn.l.uttﬂ that tha m:vlmrl I‘lum intarsats
ara "act 5o substastiil as te be desmed Likely o affect ihe
hlurltr of tha ssrvicss which the Soverasad® sey eupeot® from

the omployea,

im not olear whish, If any, of the declislons adesd vould
em-utm "particular ntur;' that would have a "direct and



| predictable effsct” on the flnanciel Interests of advisors on
whom 1 will nesd to rely., Dased on the consultations bLetwesn our
atatfs ovor the past week, I have Deen adviced that most of the
high-level decisions and sctions ahead will be at a levsl of
Yo::ernl.t we brosd am not to Impllcate Federal conflict-of-
nterest law,

Monethsloss, in the intarest of cautlon and prudencs, I bellave
that under current circumstances, Cablnet members and other kay
foreign pol.lc{ advisors should not be needlessly restricted in
aselisting me In shaping the United States zrespoles to the Iragli
offansive or be left in doubt about when thay cam and cannok
aesist me, 1 have therefors dlrectsd my Counsel, ¢. Boyden Oray,
to roview the financial interests of thore of my forelgn fol oy
advisors for vhom I have not delegated the walver suthority
wested in me under 10 U.S5.C. 206(b). 1In particular, I have had
i conduct 4 special roview of the financisl Intereats held

The Assietant to the FPresident for Hatlonal Security)

The Asslstant to the Presidant and Daputy for Netlonal
Becurity)

The Mtami deneral)

The Chiel of Staff to the Prealdent)

The Dirsctor of Central Intelllgenca;-

The Secretary of Commercs)

Theo Becretary of Defénzs)

The Seoretary of Enerqyy

The Secretary of Stats) and

The Searetsry of Treasury.

% have slpo had the Department of Justice yevliew the financial
interests of the Counssl to the President.

% have now baea brlefed on the flnancial intercats of thess
individusls. Some of the individusls in question hold only
interests such as eutual funds thak under no foresteabls
olruunstances could be construed to 1icate any probibitios
under confligt-of~interest 1aw, In other instances, individuale
have quite substaptial financial Interosts Inm lpdustries that may
be atffsated lnwfh not necesaacily in & "diregt” or
"pfrdlotam. way) by the resclution of situactions that may
Arise.

Ta Jighkt of current world svents and the significance of cur
responsa to the nation's sscurlty, it is my judgment that none of
theos individusls' finanoial Interaats are “so substantial a8 to
be deeised 1ikely to atleck the integrity of the services which
the Ocvarnment way expsok® I[rom him in all aspacts of the current
affore ko aa\'-loe and implement & United Ststes end internatlonal
ragsonee to Irag's ocoupttion of Ruwalt. I have Eren dounseled



that the Nepartment of Justlce, In Interpreting confllict-of-
interast walver suthority, nas sald that the appointing offlclal
should consider tha slse of the financlal interestis) and the
nature of tha ssrvices the Individual s called upon to provide.

In x.judgmnt, the natura of the current crisls and the gravity
of messures under consideration by the United Btates are such
that sven vast financlial Interests could not be desmad 1lkely to
aftect the Inteqrity of the services the Government n{ ufut
from ita Chlll.,ﬂ" n Teucy officers, Maintaining the highast
standards of int 121 A the Governmant has bean a paramount
priority for me throughout the Administration, In my viaw,
hatlopal securlty consideraticns at stake in the current
sltuation mre so great as to dinminish to insignificance the
1ikelihood that Individual employeas could be ewayed by thelr
private Interests,

On this basls, 1 hereby dot-ntn that the finanolal Interssts
held the individuals indlca .3 above are not so substantlal ag
to be deemed 1ikely to affect the Integrity of the services that
the Government expeot from them in the course of current
United States p:ﬂoy-uklﬁ. dlacumelon, declelonn, and actlons,
in zesponse to the Jragl lnvaslen of Xuvait, This walver shall
remain in affect until further notics,
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